


































SHREE 
REFRIGERATIONS 

C. Exercise of Options

i) The Exercise Period is 30 (Thirty) days from the date on which Options have 
been vested as decided by Compensation Committee.

ii) The Option entitles the Grantee to apply for and be allotted the equity shares of the 
Company during the Exercise Period, upon payment of the Exercise Price (and 
applicable taxes if any) upon the terms and conditions specified in this Scheme and 
in the Grant Agreement.

iii) The Exercise Price for the Options shall be as determined by the CC at the time of 
grant of Options and shall be set out in the Grant Agreement to be issued to eligible 
employees which may be linked with the Market Price as defined in Clause 2 (x) 
of the Scheme. However, in any case, Exercise Price shall not fall below the Face 
value of Equity Share of the Company. The Exercise price may be different for 
different employees or classes thereof.

iv) The Grantee can exercise the Options by submitting to the CC a duly completed 
Exercise letter in the format prescribed by the Company after the Vesting Period 
till such a time as the Exercise Period specified with respect to the Option 
continues. Post the expiry of the Exercise Period, the Vested but unexercised 
Options shall be treated as lapsed/expired and the same shall become available for 
future grant under the Scheme provided the Scheme continues to be in force. Upon 
Exercise, subject to tem1s and conditions of the Scheme and without prejudice to 
the special circumstances specified under this Scheme due to which Vested /
Exercised Options may lapse, the Company will allot shares under the Scheme to 
the eligible Employees upon their making necessary Exercise application and in 
consideration of their making payment equivalent to the Exercise Price fixed by 
the CC per Option as communicated by the Company to the Grantee.

v) The Grantee can exercise the Options only during the Exercise Period. The 
Exercise Period shall commence on the date the Options become Vested with 
respect to a particular Grantee. The Exercise Period for each Grantee shall be 
further detailed in the Grant Agreement applicable to such Grantee.

vi) In the event the Grantee fails to exercise the Vested Options within the Exercise 
Period, such unexercised Vested Options shall lapse after the expiration of the
Exercise Period and shall be added back to the ESOP Pool. ,c,ER,111-
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